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OATH OR AFFIRMATION

I, Jonathan S. Hurd , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

iQ Capital.(USA) LL , as

of June 30, , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KaleilL Fischer y
COMMISSION#00271650

Signature

Bondedllru AaronNotary CCo
Title

otary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

6,r(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
[] (n) A report describingany material inadequacies found to exist or foundto haveexisted sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of iQ Capital(USA)LLC

Opinionon the FinancialStatements

We have audited the accompanying statement of financlei condition of iQ Capital (USA) LLC (the "Company") (a limRed liability
company),asof June 30,2019 and the relatedstatementof operations,changesin members'equity, and cashflows for the
year ended June 30, 20ig, and the related notes to the financial statements and supplemental information.In our opinion,the
financialstatementspresentfairly, in all material respects,the financial positionof iQ Capital (USA) LLC as of June 30,2019,
and the results of its operationsandits cash flows for the year ended June30, 2019, in conformity with accounting principles
generally accepted in the Unlied Statesof America,

Saals for Opinion

Thesefinancialstatementsare the responsibilityof the Company'smanagement.Ourresponsiblutyis toexpressanopinionon
the Company'sfinancialstatementsbasedon our audit. We are a public accounting firm registered with the Public Company
AccountingOversightBoard (UnitedStates)("PCAOB")and are requiredto be independentwith respectto theCompanyin
accordancewith the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commissionandthe PCAOB.

Weconductedourauditinaccordancewiththe standardsof the PCAOB.Thosestandards requirethat we plan andperformthe
audit to obtainreasonableassuranceaboutwhether the financialstatements are free of materialmisstatement,whetherdueto
errororfraud. Ouraudit includedperforming procedurestoassessthe risks ofmaterial misstatement of the financial statements,
whether due to error or fraud, and performing proceduresthat respond to those risks. Such procedures included examining,on
atest basis,evidenceregardingthe amountsand disclosures in the financial statements.Our audit also included evaluating the
accountingprinciples used and signiilcant estimates madeby management,aswell asevaluating the overall presentation of the
financialstatements.We believe thatourauditprovidesa reasonablebasis for ouropinion.
Supplemental information

The supplementalinformadon,the Computationof NetCapitalunderRule15c3-1 of the Securities and ExchangeCommission
and the Computationfor Determination of Reserve Requirements and information Relating to Possessionor Control
Requirements under SEC Rule 15c3-3 as contained on pages 11 and 12, has been subjected to audit procedures perfomted in
conjunctionwith theauditof the Company'sfinancialstatements.The supplementalinformadonis the responsibilityof the
Company's management. Our audit procedures inciuded determining whether the supplemental information reconciles to the
financialstatementsor the underlying accountingand other records,as applicable,and performingproceduresto test the
completenessand accuracy of the information presented in the supplemental Information,in forming our opinion 00 the
supplementalinformation,we evaluatedwhether the supplementalinformation,includingits form andcontent, is presentedin
conformity with 17C.F.R.§240.17a-5.In ouropinion, the supplementat information, the Computationof NetCapitalunder Rule
15c3-1 of the Securities and Exchange Commission and the Computation for Determination of Reserve Requirements and
informationRelatingto Possessionor ControlRequirements under SECRule15c3-3, is fairly stated in all material respects, in
relationto the financialstatementsasawhole.

RaphaelGoldbergNikpourCohen& Sullivan
CertifiedPublicAccountantsPLLC

We have served asthe Company'sauditors since2017.

Woodbury,NewYork
August24, 2019

97 FROEHUCHFARM BLVD.WOOOBURY, NEW YORK 11797 | TEit 516.864.8600 0FAX: 516.496.9688 j WWW.RSGNCCPAS,COM



iQ Capital(US) LLC
Statement of Financial Condition

June 30,2019

ASSETS

Cash $ 31,669

PrepaidExpenses 1,652

Total current assets 33,321

Total assets $ 33,321

LIABILITIES AND MEMBERS' EQUITY

Current Liabilities:

Accounts payable and accrued expenses $ 20,705

Total current liabilties 20,705

Total liabilities 20,705

Members' equity: 12,616

Total liabilitiesand members'equity $ 33,32l

Seeaccornpanyingnotes to financial statements
-3-



iQ Capital(US) LLC
Statement of Operations

For the Year Ended June 30,2019

Revenues:

Income

Totalrevenues

Expenses:
Regulatory feesand expenses $ 3,067
Professional fees 174,650

Insurance 21

Wagesandcompensation 51,122
MiscellaneousCosts 3,934

Total expenses 232,794

Net Loss $ (232,794)

See accompanying notes to financial statements
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iQ Capital (US) LLC
Statement of changes in Members' Equity

For the year endedJune 30,2019

Balance,July 1,2018 $ 15,551

Contributions 229,859 229,859.00

Net Loss (232,794)

Balance,June 30, 2019 $ 12,616

See accompanying notes to financial statements
-5-



IQ Capital (US), LLC
Statement of Cash Flows

For the Year Ended June 30,2019

Cash flows from operating activities:

Net Income (Loss) $ (232,794)

Depreciationexpense

Changes in assets and liabilities:

(Increase)decreasein:
PrepaidExpenses (1,436)

Increase (decrease)in:

Accountspayableandaccruedexpenses 13,749

Net (cashused) in operating activities (220,481)

Cash Flows from financing activities

Capital Contirbutions 229,859

Cash,beginning of year 22,291

Cash,end of year $ 31,669

Supplemental disclosure of cash flow information:

Cash paid during the year for interest $ -

Cashpaid during the year for taxes $ 300

Seeaccompanyingnotes to financial statements
-6-



IQ Capital LLC
NOTESTO FINANCIALS STATEMENTS
YEAR ENDEDJUNE 30, 2019

NQTE1- DESCRIPTION OF @(/QlNESS

IQ Capital LLC (the "Company") is registered as a broker-dealer in securities transactions under the
SecuritiesExchange Act of 1934. The Company is a memberof the Financial industry Regulatory inc.
(FiNRA) and the Securities investor Protection Corporation. The Company is a Delaware Limited Liability
Corporation.TheCompanyhasadoptedJune30 asitsyearend,

IQ Capitai has been formed to provide private placementservicesand registered direct public offerings.
The firm intendsto raise capital for corporate clients ("Issuers")via private placements of issuers" equity,
equity linked, or debt securities to institutional investors. A typical private placement of securities would
be closedor "settled and cleared" through the use of a qualifiedescrow agent. iQ Capitai will not handle
or take possession of client funds. .ThroughRegistered Direct Offerings, the firm intends to raise capital
for corporateclients ("Registered Direct Offerings")by selling to institutional investors Reporting issues"
equity, equitylinked, or debt securities that are registered under shelf registration statements declared
effective by the Securities and Exchange Commission.The firm intends to focus its efforts in the Life
ScienceIndustry, butwill also do businesswith Reportingissuers invarious industrysectors.

NQTE2- SUMMARY QF SIGNIFICANT ACCOUNTING POLICIES

CashandCash Equivaients

The Companyconsiders all highly liquid debt instrumentswith original maturities of three monthsor less
to be cash equivalents.

Provertvand Eauioment

The mainoffice is in NewYork City, New York. The accountingtreatment for property and equipment is
stated at cost less accumulated depreciation. Depreciation and amortization is providedusing the
straight-line method over the estimatedeconomic iivesof theassets,which are from five to sevenyears.

All fixed assets are fully depreciatedand therewas no depreciationexpense in the audit period.

RevenueRecoanition

in May 2014, the Financial Accounting Standards Board issued Accounting Standards Update (ASU)
2014-09, Revenue from Contractswith Customers,effective for annual reporting periods beginning after
December 15, 2017. The core principle of this new standardstates that an entity must recognizerevenue
in a manner that depicts the transfer of the promisedgoods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services. Included among the requirementsof ASU 2014-09 is that the entity must appropriately allocate
revenues to the corresponding goods or services, and recognize such revenues at the time when the
entity has performed under its respective obligations. The Company expects the adoption of this new
standardwill not have a material impact on the operating resultsof the Company

-7-



QCapital LLC
NOTESTO FINANCIALS STATEMENTS
YEAR ENDED JUNE 30,2019

RqvenueRecoqnition(continued

The Companywill eam revenue from investment banking and consuiting. Fees for investment banking
andconsultingwill be recognizedas services are provided. Investmentbanking fees are generally based
on a percentageof the total value of a transactionand arerecognizeduponsuccessfulcompletion.The
Companyhas not eamed any fees during the audit period.

The Company'sfinancial statements are prepared using the accrual method of accounting.

There were no revenues in the audit year ending June30,2019.

Useof Estimates

The preparation of financial statements in conformity with generaliy accepted accounting principles
requires management to make estimates and assumptions that affect certain reponed amountsand
disclosures. Accordingly, actual resuits couid differ from those estimates.

IncomeTaxes

¡QCapital wasorganized on July 24, 2015 asa ilmited iiabliity company.The Company is treated as a
corporationfor Federal and State income tax purposes.The broker dealer's financials are consolidated
with the parent, ¡Q Group (Global), and the other subsidiaries. The broker dealer's balances are
included in the tax return as a disregardedentity. Accordingiy, no provision for income taxeshas
been recordedin the accompanyingstatementof operationsfor iQ CAPITAL LLC

NOTE 3- RELATED PARTY TRANSACTIONS

The companyhas an "administrativeservices agreement" with iQ Capital (Operations) LLC. Both entities
are affiliatesof IQ Group (Global)LLC."Operations'is in the business of providing informationtechnology
and general administrativesupport...

NOTE4-NET CAPITAL REQUIREMENTS

The Companyis subjectto the Securitiesand ExchangeCommission Uniform Net Capital Rule (Rule
1503-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shali not exceed 15 to 1, except for the first 12 months of

operationswhen it shall not exceed 8 to 1 (and the rule of the "applicable"exchange also provides that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed
10 to t). At June 30, 2019, the Companyhad net capital of $ 10,964 which was $5,964 in excess of its
requirednetcapitalof $5,000. The Company's ratio of aggregate indebtedness to net capital computed in
accordancewith Ruie 1503-1 was .1.888to 1.

NOTE6- CONCENTRATIONSOF CREDIT RISK

The Companymaintains its cash in bank accounts at high credit quality financial institutions.The
Balanceshave not exceed federally insured limits of $ 250,000 during the fiscal IQ Capital LLC

-8-



IQ Capital LLC
NOTES TO FINANCIALSSTATEMENTS
YEAR ENDEDJUNE 30,2019

NOTE6 - FINANCIAL INSTRUMENTS

The Company measures the financial assets in three levels, based on the markets in which the assets
and liabilities are traded and the reliability of the assumptions used to determine fair value. These levels
are:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, or interest
in open-end mutual funds that allow a company to sell its ownership interest back at net
asset value ("NAV") on a daily basis. Valuations are obtained from readily available
pricing sources for rnarket transactions involving identical assets, liabilities or funds.

Level 2 - Valuations for assets and liabilities traded in less active dealer, or broker markets,
such as quoted prices for similar assetsor liabilities or quoted prices in markets that are
not active. Level 2 includes U.S.Treasury, U.S.government and agency debt securities,
and mortgage-backed securities. Valuationsare usually obtained from third party pricing
services for identicalor comparableassets or liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation
methodologies,such as option pricing models,discounted cash flow models and similar
techniques,and not based on market exchange, dealer, or broker traded transactions.
Level 3 valuations incorporate certain assumptions and projections in determining the
fairvalue assignedto such assetsor liabilities.

The availability of observable inputs canvary from instrument to instrument and in certain cases,the
inputs used to measurefair value may fall into different levels of the fair value hierarchy. In such cases,
an instrument'slevelwithin the fair value hierarchyis basedonthe lowestlevel of input that is significant
to the fair value measurement.The Company'sassessmentof the significanceof a particular input to the
fair valuemeasurement of an instrument requires judgment and consideration of factors specific to the
Instrument.

At June 30, 2019, the Company'scash equivalent include only "Cash in Bank" is valued utilizing quoted
marketprices for identical instruments and are thus categorized in Level 1 of the fair value hierarchy.

NOTE7- COMMITMENTSAND CONTINGENCIES

The Companyis located at 708 3rd Avenue,6th Floor, New York City, New York 10017. There are no
lease commitments..

NOTE 8- SUBWQUENT EVENTS

SubsequenteventshavebeenevaluatedthroughAugust 24,2019,the date the financial statementswere
availableto be issued.There are no reportable subsequent events.

-9-



SUPPLEMENTARYINFORMATION



iQ Capital (US) LLC
Computation of Net Capital Under Rule 15e3-1

of the Securitiesand ExchangeCommission
June 30,2019

Net capital computation:

Total Stockholders'Equity $ 12,616

Deductions on non-allowable assets

PrepaidExpenses 1,652
Total non-allowableassets 1,652

Net capital 10,964

Required Minimum Net Capital 5,000
ExcessNet Capital $ 5,964

Amaregate indebtedness:

Aggregate indebtedness as included in the

Statement of Financial Condition S 20,705

Ratioof aggregate indebtednessto net capital 1.888to 1

Reconciliation:

Netcapital, per unauditedJune30,2019 FOCUS report, as filed $ 10,964

Net audit adjustments

Net capital, per June 30, 2019 audited report, as filed $ 10,964
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IQ CAPITAL (USA), LLC.
SUPPLEMENTARYINFORMATION PURSUANT TO RULE 17A-5
OF THE SECURITIES EXCHANGE ACT OF 1934
JUNE 30, 2019

¡QCapitalLLC .isclaiming exemptionunderthe provisionsof Securitiesand Exchange CommissionRule
15c3-3(k)(2)(i).

Therefore, the following reports are not presented:

A) Computation for Determinationof Reserve Requirement under Rule 15c3-3.

B) information Relatingto the Possessionor ControlRequirementsunder Rule 15c3-3.
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IQ Capital (USA),LLC

708 3rd Avenue

6th piggy

New York, NY10017

August 23,2019

RGNC&S,Certified Pblic Accountants PLLC
97 Froehlich Farm Blvd.
New York, NY 11797

Exemption Report

RE:iQ Capital(US) LLC- fistal year end 2018 Certified Audit

i Capital (USA), LLC.is operating under the k2-i exemption of SEC Rule 15c3-3, "Custorner
Protection-Reserves and Custody of Securities".The firm does not have a retail business. The broker
dealer does not sell securities or take in any custorner funds; therefore to our best knowledge and
belief we have met the identified exemption provisions in 240.15c3-3(k) throughout the most
recent fiscal year without exception and qualify for the exemption under the rules

JonathanS.Hurd

cco


